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I New Tork, May S—Liguidatlon was
rencral in the stock market to-
wl anaterial declines prevadled.
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nml-slhiummlnlmr Lt the bad showing
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Sturling exchpnge was about siend
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Bate selling movement retalned part of
the advantage derived on an alternoon
Tally.

Arbitrage brokers purchased somoe
OO0 shares during the forcioon's
wenkness., The muarket continued fev-
orish practieally all day: There was
Toreed Hguldation of ||:nu,in.1| aeeounts
by commisston houses.

Some iImportant Interests 1ot ga stocks
on the assumption that rathey lurge
responsibilities have been taken by cer-

tain underwriting  syndicates,  The
talk of the formalion of n new steel
trust with a tremendous capiinliznation

ciauged uneasiness in sonie i
sulting in declineg of over 3 ju
Federal Steel shares und over
Ameriean Steel and Wire. The Flow
stocks were sold for both Western
local account, Brooklyn Transit losing
8%, People's Gas 3%, nnd Atchison pre-
ferred 1%,

The tenor of the r-mp afldvives
conflicting, but the Grangers
emartly, Burlinglon losing over 2 polnts
and St. Paul and '\-11{][\\u§t 'llmul holf
ns much., Among the Coplers, Del
ware and Hudson and e
were down over a point g .'-‘w pe
Central suffered a | In con-
nectlon with its un ‘-]I-H\il?k
Tor April, compareid with last year,
though this is partly explainabie b
earller date nt which navigatlon oje

wns

Inst year. Other wonk spots in
rallways were  Dialtimor and ll]h'
Pennsyivank: lniun 12 :

and S L
Missourl Pacifle.
among the henvy Tndi
Amalgamaied Coppe
Meurh," which ciauscd
Ing 10 be without  suppo
Eleetrie, which roge over
the  conspicuops  ex
market's wenkness,
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and the Company having revised their prices we are now pre-
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